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Real Estate Group Of The Year: Fried Frank 

By McCord Pagan 

Law360 (February 11, 2019, 3:54 PM EST) -- Fried Frank Harris Shriver & Jacobson LLP represented JP 
Morgan Chase in its planned replacement of its midtown Manhattan headquarters and 
helped Google buy Chelsea Market for $2.4 billion, the second-highest price ever paid for a U.S. building, 
earning the firm a spot among Law360's Real Estate Groups of the 
Year. 

While the group is based in New York, it also has a presence in 
London and Washington, D.C. The real estate practice of about 100 
attorneys is proportionally large for the law firm of about 530 
lawyers and a reflection of the focus Fried Frank places on real 
estate, said group chairman Jonathan Mechanic. 
 
"There are very few firms where real estate occupies the kind of role 
in the overall firm life," Mechanic said. 
 
One of the highlights for the group and Mechanic in particular was 
working on the planned demolition and reconstruction of JP Morgan Chase's headquarters at 270 Park 
Avenue in Manhattan. When complete, the 1.8 million-square-foot building will be replaced by a 2.5 
million-square-foot structure with room for about 15,000 employees. The current building was made in 
the 1950s for about 3,500 employees, according to a statement announcing the project. 
 
"The JP Morgan headquarters is to me a showstopper deal, that's a deal of a lifetime," Mechanic said. 
 
The project, announced in February 2018, is the first to take advantage of a 2017 midtown Manhattan 
rezoning plan that allows for the transfer of unused air development rights from historic, landmarked 
structures unable to build up to nearby plots. 
 
In order to relocate the thousands of employees displaced during the project, Fried Frank 
simultaneously negotiated a roughly 400,000-square-foot lease at 390 Madison Avenue, and Chase is 
moving more people to its current locations at 237 and 277 Park Avenue and its 383 Madison Avenue 
building, Mechanic said. 
 
In another major deal last year, Fried Frank in March represented Google in its $2.4 billion purchase of 
the Chelsea Market office and retail complex in Manhattan's Chelsea neighborhood, the second-highest 
price ever paid for a building in the United States, said partner Robert Sorin. 
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Sorin also worked on the most expensive building transaction in the country's history, the sale of 
the General Motors Building in Manhattan to Boston Properties in 2009 for $2.8 billion. 
 
Google's purchase of Chelsea Market further moved the technology giant toward a campus environment 
for its New York employees, similar to the layout at its Mountain View, California, headquarters, Sorin 
said. 
 
"They're not a high-rise office type of a tenant," Sorin said. 
 
While Google already leased space at Chelsea Market, the building is the fourth in the neighborhood it 
either owns or is a tenant in. In addition to its adjacent 111 Eighth Avenue local headquarters, Google 
has nearby locations at 85 Tenth Avenue and Pier 57 at Hudson Park. 
 
"They're all kind of together in the same area and creating this kind of a campus feel," Sorin said. 
 
Buying Chelsea Market also gave Google the option to move into office space as current tenants depart 
and allows it to possibly add more floors to the building. 
 
Negotiating the sale of Chelsea Market presented some challenges, Sorin said, such as adhering to local 
zoning restrictions for the potential of additional floors and Google eventually realizing the convenience 
of allowing former owner Jamestown LP to still manage the retail component of the building. 
 
Fried Frank worked on another Hudson Yards project in April with Blackstone Mortgage Trust Inc. and its 
$1.8 billion in financing for Tishman Speyer's construction of The Spiral, a 65-story, 2.8 million-square-
foot office tower. 
 
The group was also counsel to Brookfield Asset Management in its 99-year lease from the Kushner Cos. 
to develop 666 Fifth Avenue. 
 
While Mechanic's love for real estate deals is central to his professional career, it's also a personal 
passion, he said. 
 
"I am a lawyer by training, but I live and breathe real estate," he said. 
 
Mechanic joked that his wife doesn't let him drive around the city anymore. "All I'm doing is looking 
around at different properties thinking about, 'Oh I worked on that, we sold that, we financed that, I was 
there when we developed that.'" 
 
"So I'm not permitted to drive, I'm permitted to sit in the passenger seat," Mechanic said. 
 
--Editing by Nicole Bleier. 
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